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Disclaimer
These materials have been prepared by PT Adaro Energy Tbk (the ñCompanyò)and have not been
independently verified. No representation or warranty, expressed or implied, is made and no reliance should be
placed on the accuracy, fairness or completeness of the information presented or contained in these materials.
The Company or any of its affiliates, advisers or representatives accepts no liability whatsoever for any loss
howsoever arising from any information presented or contained in these materials. The information presented or
contained in these materials is subject to change without notice and its accuracy is not guaranteed.

These materials contain statements that constitute forward-looking statements. These statements include
descriptions regarding the intent, belief or current expectations of the Company or its officers with respect to the
consolidated results of operations and financial condition of the Company. These statements can be recognized
by the use of words such as ñexpects,òñplan,òñwill,òñestimates,òñprojects,òñintends,òor words of similar
meaning. Such forward-looking statements are not guarantees of future performance and involve risks and
uncertainties, and actual results may differ from those in the forward-looking statements as a result of various
factors and assumptions. The Company has no obligation and does not undertake to revise forward-looking
statements to reflect future events or circumstances.

These materials are for information purposes only and do not constitute or form part of an offer, solicitation or
invitation of any offer to buy or subscribe for any securities of the Company, in any jurisdiction, nor should it or
any part of it form the basis of, or be relied upon in any connection with, any contract, commitment or investment
decision whatsoever. Any decision to purchase or subscribe for any securities of the Company should be made
after seeking appropriate professional advice.
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Frequently Asked Questions

üRecent trends in coal market and coal price

ü Industry and price outlook

üProgress of Adaroôs projects

üAdaroôs strategy and approach on ESG issues
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Strong Price Maintained due to Tight

Market

Ç Tight domestic supply in China and the seaborne market has supported coal prices amid increasing demand on

the back of economic recovery and summer restocking.

Ç Prices for benchmark Australian coal and Harga Batu Bara Acuan (HBA) have reached their highest since 2011.
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Latest Update from Key Markets
INDIA

Å Coal imports have increased y-o-y

over the first 6 months, overcoming

the demand impact from the second

COVID-19 wave.

Å Higher imports of Australian coal as

trade flow shifts.

NORTHEAST ASIA

ÅHigher coal imports 1H21 due to 

summer restocking, weak hydro 

performance (in Taiwan) and high gas 

prices.

CHINA

Å Import demand has been supported

by strong economic growth, slow

down of domestic supply in 2Q21

due to safety and environmental

checks which resulted in high

domestic coal prices.

Å Ongoing informal ban on imports of

Australian coal.

INDONESIA

Å Prolonged rainy season, COVID-19

spread, and limited heavy equipment

availability have affected coal supply.

Å Tight supply combined with strong

demand from China, have supported

Indonesian coal prices.

SOUTHEAST ASIA

ÅAppetite for spot buying fell y-o-y in 

1H21 on the back of stronger hydro 

power generation and rising COVID-19 

cases.

ÅThere are new power plants coming 

online in 2021 in Vietnam, Philippines 

and Indonesia.

AUSTRALIA

Å Tight supply due to limited

throughput in Newcastle port,

adverse weather and limited heavy

equipment availability.

Å COVID-19 surge in NSW region is

impacting worker availability and

could tighten supply further as winter

restocking approaches.

Å Trade flow shifts due to Chinaôs

import ban.
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Thermal Coal Demand Remains

Significant in the Long Run

Å Coal remains as significant part of

energy mix in emerging economies

in Asia

Å Despite push towards renewable

energy, emerging economies in Asia

still rely on coal for electricity

generation due to its availability and

affordability.

Å As the world aims to reduce carbon

emission, demand for coal will be

affected.

Global thermal coal imports demand (Mt)

Source: IHS Markit

0

200

400

600

800

1,000

1,200

2
0

1
5

2
0

1
7

2
0

1
9

2
0

2
1

2
0

2
3

2
0

2
5

2
0

2
7

2
0

2
9

2
0

3
1

2
0

3
3

2
0

3
5

2
0

3
7

2
0

3
9

2
0

4
1

2
0

4
3

2
0

4
5

2
0

4
7

2
0

4
9

M
ill

io
n
 T

o
n
n
e
s

China India JKT SEA Europe ROW



7

Robust Demand Outlook for Metallurgical 

Coal
Global metallurgical coal imports demand (Mt)

Å The long-term demand fundamentals for

metallurgical coal remain intact, underpinned by

infrastructure growth. Steel production and

consumption is forecasted to grow. Met coal

demand is expected to reach nearly 400 Mt in 2030.

Å India is expected to be the growth driver and Chinaôs

demand is forecasted to remain stable in the next

decade.
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Southeast Asia is One of the Key

Markets for Thermal and Met Coal

Ç The region is home to around 655 million people and 45 million people is still without access to electricity.

Ç Its growth in electricity demand, at 6% CAGR, has been among the fastest in the world as the region aims for universal access

to electricity by 2030.

Ç Coal has been the fastest growing fuel in SEAôsenergy mix, nearly 20 GW of coal-fired power plant is under construction (IEA).

Ç Coal with low pollutant content will be more favoured in the market as many countries try to control emission and new power

plants utilize advanced boiler system.

SEA electricity demand more than double to 2040

Notes: TWh = terawatt-hours. 

Source: Southeast Asia Energy Outlook 2019, International Energy Agency 

2019

Overview of Southeast Asia

ASEAN (5) steel demand grows moderately in the short-term

ASEAN (5): Indonesia, Malaysia, Philippines, Thailand, Vietnam

Source: Worldsteel Association Short Range Outlook October 2020, April 2021
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Performance of 

Adaro Energy


